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Norway’s largest pure play offshore wind company
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Develop Construct Operate Own

Launched in 2020 to operate across the offshore wind asset cycle

Key markets are the Nordics, UK and Northern Europe

Ambition for at least 5 GW in operation 
or construction by 2030

Delivering on ambition with backing from strong owners
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Leading electrification projects in our pipeline

Ambition for multiple GW in operation 
or construction by 2030



Seabed area awarded for up to 1.9 GW floating wind
‘INTOG’ offshore wind leasing round in Scotland explicitly targets oil & gas electrification

4

Photo credit: Flotation Energy



5

Our project concept: 
Grid-connected commercial-scale floating wind
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Electrification projects drive scale in floating wind

Hywind Tampen: 
94 MW

Green Volt: 
560 MW

Cenos:
Up to 1.4 GW

Green Volt is Europe’s first commercial scale floating wind project
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Commercial model for the projects
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OFTOPrivate Wire Market/Offset

CfD ≠ Private Wire!

CfD = Contract for Differences
O&G = Oil and Gas
PPA = Power Purchase Agreement
M = Settlement Meters
OFTO = Offshore Transmission Owner



What is needed to 
realise floating
wind in Norway? 
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What do Norway have? 
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Need for massive increase in renewable power

• Parliament has decided for Norway to be net zero by 2050

• About 150 TWh of fossil fuels use to be replaced by renewables

• NIMBY give limited onshore renewable generation options

• Good wind resources along the Norwegian coast, with deeper waters

Extensive opportunities in floating wind supply industry

• Floating wind require new global supply chains

• Extensive offshore supply industry that can deliver to floating offshore wind

• Sheltered fjords and deep water quays

• Already involved in 10 % of global offshore wind

Potential to contribute to global emission reductions

• Game changing technology that will open for renewable power equal to three
times current global energy use when costs have come down

• When cost competitive in Europe - deliver more power and green hydrogen to 
European markets



What made the DK offshore wind success? 
Combined climate and industrial ambitions
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• Early mover in climate and energy transition

• Early mover in by etablishing a national market for 
offshore wind – first project in 1992

• Aligned government measures to support green energy 
industry and export

The common denominator of the success formula: 

• Cross party political agreement on climate, energy and 
green industries 



What made the UK offshore wind success? 
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Urge for domestic produced energy within climate targets



Thank you!
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